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TOGETHER st Al and singndar the rights seubers, Bereditonents Lnd appartorooces (o e s b lonind or b oot woa
s tient o apport s n bding W1 Doftein stoves and etricorators brating wir oon Bonme, 3o rroab ttires waldl
to aall Carpeting feroes and wates el aty uther cogmpient or fivtiuros g or bereattor atfacbedd vorneeted ar fittedd 4o iy Lol
it being? the anteaton of the partes hereto that ol sanch dndieres et cgrpraent. cther B hotiechol ] tantone, be cones b o8 part o
the realty.

TO HAVE AND TO HOLD all und singolar the said premises nnto the Mostaadon its st ssors el asivns forover.

I
EELANE S TE S I I

I her Mortvagor represents and warrants thet said Morteazor iy sosed of the above doacritaad premiies in fre senple adealute; that
the above desenbed preises are tree and Jear of all licos or other encaadirances, thet the Mortoszor s Jas fully crapoacred to con-
vey or erettnbar the saue and that the Mortbragor will forever defened the said protubes wnto the Mot smee, ity st Cessors ditnd assizns,
from and agaitet the Mortgagor and every person whousoever Lawfolly Ciaiming or to Lo the <o or an part thereot,

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I That the Mortgagor will pronptly pay the principal and interest on the ndebtediess evidenced by saiild promissory note at the
tinses and in the nanner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which s be abvanced Leneafter, at the ontion of the
Murtgagee, for the payment of taves, or public assessments, hazard iusn, 1nce premams, repairs o other such puarposes pursnant to the
provivions of this mortgage, and also for any loars or advances that may 1 wafter be made by the Murteaee to the Mortgagor uinder
the wuthority of Sec. 43-35, 1962 Code of laws of South Caroling, as amended, or mnlar statntes: and 2l sns o advanced shall bear
interest at the same rate or rates as that provided #n said note unless otherwise a reed upon by the partiecs auwd shuall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and o g company or
compaies acceptable to the Mortgagee, and Mertgagor does hereby assign the polivy or policies of insurance to the Morteager and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indhude loss parable cluses in tavor of the
Mortgagee, and in the event of loss, Mortgagor will give immediste notice thereof to the Mortravee by registered nsils and shoukl the
Morfeayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortzigee may cause
such’improvements to be iusured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all inprovements upon the morteaged premises in wood repair, and should Motteacor fail to do
7 the Mortgazee nay. at its option, enter upon said premises and inake whatever repairs are necessary and ¢Jurize the evpeises for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortyagee may at any time retquire the issuance and naintenance of insurance upon the life of any person of;li_gated
under the indvbtedness secured hereby 'in a sum sufficient to pay the mortzage debt. with the Mortgager as beneficiary, and if the
([j)runiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becume a part of the mortgage

ent,

6. That Mortgavor amrees to pay all taves and other public assessments levied st the mortwaved premises on or before the
due dates thereof aned to exhibit the receipts therefor at the offices of the Morteagee iuediately upon pasmient, and shouli the Mort-
#agor fal to pay such taves and assessients when the came shall fall doe, the Mottgacee v, at its option. pay the same and charge
the amounts so paid to the mortraze debt and collect the same under this mortuaze, with interest as alrove provided.

7. That if this mortgage secures a “construction Joan”, the Mortzacor airees that the principal amount of the indebtedness hcrell_y
secured shall Le dishursed to the Mortgavor in periodic payments, as canstruction progresses, in accordance with the terms and condi-
tives of a Construction Loan Agreement which is separately executed hut is niade a part of this mortgage and incorporated herein by
reference.

5. That the Morteagor will not further encumber the prenises above desenibed, without the prior consent of the Mortgagee, and
§huuld the Maortyagor so encamber sieh premises. the Mostgagee may. at its option. dedare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indehtedress.

% Tkat should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Dewd of Comveyance, and
the within mortgage indebtedness is not paid in full, the Morteaxor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortwage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Associttion with a copy of the Contract of Sale. Boud for Title, or Deesd of Comvevance, and have the interest
vite on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balinee to the maxi-
min rate per annum periitted to be charged at that time by applicable South Carolina Liw. or a besser increase in interest rate as may
be determined by the Association. The Association will notify the Mosteagor or his purchaswer of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagoer, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. st its option. may declare the indebtedness hereby seonred to be anmediately due and pavable and may
institute any proceedings necessany to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and jnterest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} davs. or if there should be any faulure to comph with and abide by any by-laws or the charter of
the Mortgagee. or any stipulations set ont in this morteage. the Mortsnamee ab its aption may write to the Mortgazor at his last known
address giving him thirty (30} days in which to rectify the said defanlt and should the Morteagor fail to rectify said default within the
said thirty days. the Morteasee, may. at its uption, increase the interest rate on the loan alance for the remaining term of the loan or
for a lesser term to the manimum rate per ancum permitted to be chareed at that tine by applicabile Sonth Carolina law, or 2 lesser
increase rate as may be determined by the Association, The monthly payments will be adjnstesd accordingly.,

11 Fhat should the Mortgagor fail to make purvnents of principal i interest .o dne on the promissary note and should any monthly
installment become past due for a period in eveess of 15 davs, the Morteaoee nay collect a Tlate charge” not to exceed an amount
equal to five (59 ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assivns to the Mortaagee, its successors and awivns, all the rents. issues. and profits accruing from
the mortzaged premises. retaining the rizht to collect the same <o long as the delt hoerehy secured §s not in arrears of pavment. but
shoull any part of the principal indebtedness, or interest, taes. or fire insurance preminms, he past doe and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged promises, if they shall he ovenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtediness hereby secnred. without lability to account for anything more
than the rents and profits actually callected, less the cost of collection il any tenant is authorized, upon request by Mortgagee, to
make all rental payments direct to the Mortzagee, without lability to the Mortravor until notified to the contrary by the Mortgagee,
and should said premises at the time of such defanlt be oconpied by the Mortwavor, the Mortacee may apphy to the Judge of the
County Court or to any Judge of the Court of Conunon Pleas who stil]l he nident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, apphving said rents, after pay-
in'izl tht;duost of collection, to the mortgage debt without lability th account for anvthing more than the rents and profits actually
collected,

13. That the Morteagee. at its option, may require the Mortgagor to pav to the Mortzasee, on the first day of cach month until the
note secured herehy is fully paid, the following sums in addition to the pasments of principal amd interest provided in said note: a sum
erqual to the premiums that will newt hecone Jdue il pavabile oo policios of worteave voaranty inserence Gf applicable), fire and other
hazard insurance covering the mortgaved property. plus taxes. and assessients neat due on the morty. el premises {all as estimated by
the Mortzazee) less all sinns already paid therefor. divided by the naumber of mwonths to clapse before one month prier to the date when
snch preminms. taves. and assessments will be due and pavable, such sums to be held by Mostzacee to pay said preminms, taves and
specid assessments. Should these payments exceed the amount of pavients actially made by the Mortougee for taves, assessments, or
Instiranee preminmes, the evcess may he credited by the Mortearee on snbiscgient payments to he made by the Mortgavar; f, however.
said sums shall be insufficient to make said pavments wheon the same shall hecome doe and pavable. the Mortzagor shall pay to the
Mortzagee any amounts nevessary to make up the deficiency, The Mortearor farther avrees that at the eod of ten vears from the date
hereof, Mertagee may, at its option. applyv for renewal of mortgage voaranty or similar josurance Gif applicable Y coverine the balance
then remaining due on the morteage debt. and the Morteagor mav. at its ophion. pay the sinele prominm required for the remaining
vears of the term. or the Mortzagee may pav such preninm and add the same to the mortease bt in swhich event the Mortgacor shall
repay to Mortzagee such premimn paviment. with interest. at the rate specified in aid prontissory mote, in eqial monthlv instillments
over the remaining pavinent period.
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